
Ovel'l'ide Statement to the Residents ofShl'ewsbmy 
[DATE] 

PURPOSE OF THIS STATEMENT 
The purpose of this document for the elected leaders of the Town of Shrewsbury, Board of 
Selectmen and School Committee, to concisely convey context on [DATE] override question and 
how the funds will be managed. The commitments below will come into effect upon the pas sage 
of the override. 

CONCISE GOAL FOR THE OVERRIDE 
To ensure the Town has sufficient revenue to provide Shre 
municipal and educational services for the next X - X years . 

BACKGROUND IN BRIEF 
The Town of Shrewsbury is limited in its ability to rai~z re enue through the G'en. . al Laws of the 
Commonwealth of Massachusetts. The largest source of.revenue for the Town is~ mperty taxes. 
Property taxes provide almost 60% of the Town's 1:ot;tf annual r:e enue. The prope rty tax levy, 
the amount of money raised by the property tax rate, OOJl. only, ·nole'ase by 2 ½% per year under 
state law unless voters allow it to be increased greater titan itlf. . 

2. 
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b. 
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3. Specific Commitments for Municipal Operations by th e Board of Selectmen 
a. Incr ease community engagement to ensure resources are prioritized consistent 

with the desires of our residents 
b. Refinance existing bonds to take advantage of our AAA bond ratin g to provid e 



savings to the taxpayers 

4. Specific Commitments for Educational Operations by the School Committee [if desired] 

5. Maintain Strong Financial Position 
a. Maintain financial practices, policies and reserves to ensure sustainability of 

municipal and educational services 
b. Maintain AAA Bond Rating to take advantage of favorabl e interest rates when 

borrowing to produce an overall benefit to the taxpayer 


