Override Statement to the Residents of Shrewsbwry
[DATE]

PURPOSE OF THIS STATEMENT

The purpose of this document for the elected leaders of the Town of Shrewsbury, Board of
Selectmen and School Commiittee, to concisely convey context on [DATE] override question and
how the funds will be managed. The commitments below will come into effect upon the passage
of the override. .
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b. Explore options for additional tax relief programs to the extent permissible by
law

c. Pursue new revenue sources to the extent permissible by law

d. Develop more thorough long-term financial planning documents which identify
potential significant tax increases for capital improvements and other matters

3. Specific Commitments for Municipal Operations by the Board of Selectmen
a. Increase community engagement to ensure resources are prioritized consistent
with the desires of our residents
b. Refinance existing bonds to take advantage of our AAA bond rating to provide



savings to the taxpayers

4. Specific Commitments for Educational Operations by the School Committee [if desired]

5. Maintain Strong Financial Position
a. Maintain financial practices, policies and reserves to ensure sustainability of
municipal and educational services
b. Maintain AAA Bond Rating to take advantage of favorable interest rates when
borrowing to produce an overall benefit to the taxpayer




